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Disclaimer

This document has been prepared by Fraport solely for use in this presentation.

The information contained in this document has not been independently verified. No representation or
warranty ïwhether express or implied ïis made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of the information or opinions contained therein. Neither the
company nor any of its affiliates, advisors or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss arising from any use of this document or its content or otherwise
arising in connection with this document.

This document does not constitute an offer or invitation to purchase or subscribe for any shares and neither
this document nor any part of it shall form the basis of, or be relied upon in connection with, any contract or
commitment whatsoever.

This document contains forward-looking statements that are based on current estimates and assumptions
made by the management of Fraport to the best of its knowledge. Such forward-looking statements are
subject to risks and uncertainties, the non-occurrence or occurrence of which could cause the actual results
ïincluding the financial condition and profitability of Fraport ïto differ materially from or be more negative
than those expressed or implied by such forward-looking statements. This also applies to the forwardlooking
estimates and forecasts derived from third-party studies. Consequently, neither the Company nor its
management can give any assurance regarding the future accuracy of the opinions set forth in this
document or the actual occurrence of the predicted developments.

By accepting this document, you agree with the foregoing.
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Agenda

Á Fraport at a Glance

Á Latest Traffic Development

Á Business Prospects

Á Opportunities & Challenges 2010

Á Outlook
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Fraport at a Glance 

Segment Split of Revenue and EBITDA FY 2009

Group Revenue ú1.97 bn.Group EBITDA ú552.9 mil. 

External Activities 

& Services

Retail & Real Estate

Ground Handling

Aviation

Revenue 
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EBITDA 

Ground
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50.6%

Aviation

21.0 %
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25.6%



Fraport at a Glance 

Fraport manages a Variety of Airports

Hubs Regional Airports Tourist Airports
Management 

Contracts

New Delhi Airport

Share: 10.0% 

25.3 mil. Pass.

Lima Airport

Share: 70.01%

8.8 mil. Pass.

Hanover Airport

Share: 30.0%

5.0 mil. Pass.

Burgas Airport

Share: 60.0%

1.7 mil. Pass.

Varna Airport

Share: 60.0%

1.2 mil. Pass.

Dakar Airport

Duration: 25Y

Riyadh Airport 

Duration: 6Y

12.6 mil. Pass.

Jeddah Airport 

Duration: 6Y

17.5 mil. Pass.**

Frankfurt Main

Share: 100%

50.9 mil. Pass.

Xiôan Airport

Share: 24.5%

15.3 mil. Pass.

Cairo Airport

Duration: 6Y

14.4 mil. Pass.

Antalya Airport

Share: 50.0%*

11.0 mil. Pass.

* Equity Share 50% / Voting rights 51%; proportionate consolidation

Increase of equity share from 34% to 50% in January 2009
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St. Petersburg Airp.

Share: 35.5% 

6.8 mil. Pass.
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Latest Traffic Development 

Traffic Figures Group May 2010 

* Equity Share 50% / Voting rights 51%; proportionate consolidation; Increase of equity 

share from 34% to 50% in Jan 2009

** Monthly Basis 2009 adjusted  due to takeover of 2nd int. Terminal in AYT in Sep 2009

in ó000 Fraport Share FY 2009 YTD 2010 May 2010

Frankfurt 100% 50,933 19,641 4,761

æin % -4.7 0.1 7.1

Lima 70.01% 8,787 3,930 839

æ in % 6.1 11.1 19.5

Antalya */** 51% 11,013 5,496 2,483

æ in % 5.2 26.7 29.6

Varna 60% 1.220 172 82

æ in % -15.6 -3.8 -3.3

Burgas 60% 1,705 107 88

æ in % -12.0 9.7 9.1

Group 73,657 29,346 8,252

æ in % -2.6 5.7 14.2
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Latest Traffic Development

Traffic Split Frankfurt Airport May 2010

North America

Latin America

Africa

Far East

Middle East

W-Europe 

Traffic Share in Frankfurt (PAX) 05M 10

%-Change 05M 10 vs. 05M 09

Intercontinental

E-Europe Domestic

Continental

39% 12% 7%

-4% -2% -1%

14%

+2%

13%

+6%

4%

+1%

5%

+3%

6%

+12%

58%

-3%

42%

+5%

Frankfurt Airport
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Latest Traffic Development:

Passenger/Cargo Growth after Volcano Impact*
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Air FreightPassengers

* May figures only half month

Source : ACI, ACI Rapid Data Exchange, ACI Pax Flash/FreightFlash, Fraport
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Business Prospects

Course for future Development set

ÁStart of expansion in Frankfurt following court approval

ÁFinancing of investment program completed 

ÁGroup portfolio strengthened

ÁIncrease of shareholding in Antalya

ÁPublic Private Partnership signed with Saint Petersburg

ÁGround Handling labor contract agreed with workersô council

ÁFuture of airport security agreed on

ÁIncrease of Aviation Fees until 2015 agreed
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Mönchhof Site

Ticona

The new North-West Runway (Expansion)

4

5

6

Pier A+ (FRA North)

Airrail Center

Gateway Gardens

7
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CD ïLink (FRA North)

A380 Maintenance Hangar

Terminal 3 (Expansion)

1
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5
6

7

8 9

Expansion

FRA North 

Business Prospects 

Investment Plans of around ú4.5 bn. 2010-2015
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Business Prospects 

Impression on North West Runway Progress
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Summer 2008

Spring 2009

Autumn 2009
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Business Prospects 

Timeframe Construction of Northwest Runway
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2009 2010 2011

*  Hesse High Administrative Court
** Federal Administrative Court

Court decision VGH*

Possible court decision BVerwG in 2011** 

Forest        clearing

Road tunnel underneath runway 

2 taxiway bridges over the autobahn 

Flight 

measuring

Runway construction including tarmac 
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October 2011

Inauguration

October 2011

V

V

Construction of drainage system 

Roadshow Dublin, June 2010



Business Prospects 

Passenger Scenario at FRA
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Growth 

corridor
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Placement of 2 Promissory Notes/ 
Schuldscheindarlehen
Á 2009: ú368 mil.

Á 5Y Bullet, Spread 210 BP

Á 8Y Bullet, Spread 250 BP

Á 10Y Bullet, Spread 270 BP

Á 2008: ú720 mil. 

Á 7Y Bullet, Spread  65 BP

Á 9Y Bullet, Spread  72BP

Loans of Infrastructure Banks (EIB+LTH), 
ú980 mil. 
Á4 tranches 

ÁFinal tranche drawn Dec. 23, 2009

ÁMargins significantly below average of market

ÁAverage maturity: ~ 8 years

úmil.

Business Prospects 

Debt Vehicles as of March 31, 2010

100% 

Secured!

úmil.

Corporate Bond** 

Private Placement**150

Á20 Y Bullet, Spread 200 BP

800

980
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Á10Y Bullet, Spread 180 BP

950**
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ú4,377.2 mil. 

Financial Debt as 

of  March 31, 2010

Debt of Subsidiaries, ~ ú450 mil.*

*) most part: 

~ú20 mil. Fraport Immo

~ú120 mil. LAP

~ú310 mil. AYT

**) Proceeds partly used as

cash reserve and repayment

of short term loans (opt. CoC)Roadshow Dublin, June 2010



Business Prospects 

Maturity Profile & Cash Position as of March 31, 2010

Other financial liabilities

Promissory note ñSchuldscheindarlehenò of ú368 mil.

Bond of ú800 mil. & Private Placement of ú150 mil. 

57.1 55.0 36.2
160.1

448.6 503.6 486.8 482.4 576.6

1,231.8

263.2

Liquidity

úmil.

Fraport debt conditions on average

Á~ 4 % interest rate

Á~ 8 years maturity

2010 2011 2012 2013 2014 2016 2017 2018 2019 2020++
0

500

1,000

1,500

2,000

2,500

3,000

Promissory note ñSchuldscheindarlehenò of ú720 mil.

3,500

4,000

4,500

Loans of Infrastructure Banks (EIB+LTH) of ú980 mil. 

2015Q12010 Q12010

4,377.2

2,630.6
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Business Prospects 

St. Petersburg Investment finalized!

Lima

Dakar Jeddah

Riyadh

Delhi

Xióan

Saint Petersburg

Cairo

Frankfurt

Varna &

Burgas

Hanover
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Antalya

Roadshow Dublin, June 2010



Business Prospects 

St. Petersburg Investment finalized!
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Profile

Å2 independent runways

Å1 passenger terminal

Å1 cargo terminal

Å6.8 mil. Passengers in 2009, 

only small decrease

ÅQ1 2010 traffic upside +29%

Å25 mil. passengers expected 

at end of concession

Contract
Concession to operate, develop and 

modernize Pulkovo Airport

Start April 29, 2010

Term
Public Private Partnership

Duration 30 years (2040)

Fraport

Respon-

sibility

ÅFraport is Lead Operator 

under an Airport Operator and 

Technical Support Agreement

ÅPersonnel from Fraport will be 

the CFO and COO, Head of IT 

plus minimum 1 person in 2nd 

management level

Shares
VTB Bank 57.5%, Fraport 35.5%, 

Copelouzos Group 7%

Project cost/

Investments

Å~ ú1 bn (new passenger terminal, 

expansion of apron areas, modernization of 

airport infrastructure)

ÅFraport involvement ~ ú170 mil incl. 

guarantees

ÅPayments will be made during construction 

period
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Business Prospects 

Profitability Improvement Ground Handling

ÅFraport keeps its integrated business 

model 

ÅCutback of corporate benefits like e.g.:

ÅEmployee stock plan reduced

ÅExtra shift pay reduced

ÅPatronage rewards frozen

ÅReduced benefit payments

ÅContract savings in Ground Handling:

~ ú24 mil. p.a.*

ÅAdditional savings in administration

~ ú18 mil. p.a.**

Sustainable savings from 2015
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* Depending on future labor  tariff agreements 

** Only Ground Handling allocation


